JRSAd FrIRRSU SUCUHR UHIS



g ey




alls v8ua
R
s [Suei
AR AN :- 102-23

YA S51R25AR IAAUH2 OAlS
(2.2080.4l.60.)

6ells . 1¢, CHL W, Galldi™an, As2R - 14, AEIH2R.
511 "l 09¢-232 31901/90Y, 554 -l. 09¢-1 3R WA
der A2 :- www.gidb.org



GUJARAT INFRASTRUCTURE DEVELOPMENT BOARD, GANDHINAGAR

YA 5122542 dadld-2 ol AR

[Qua-yla

54 (@2l ye A,
q UENICE TN oR

2 dAlds Hau - @ .208. 4.0l 03

3 siReudl AR - .20 8.0l o¥

¥ LA Jadu-2 Aldlél oy

Y| olldA GRall 2 uafadl 3ulvi. O€ - Y
e ay 2033-2¥+ vuAl- ARWHL. e

9 R ECETIERICTICH 9 - 1¢
¢ 394 112,202 3711 A% Y adl HYed {2 a8 21 v 816t dal

393l 2,203 31 2y ARAY,. e - R0

¢ | ¥AU MR ANR-1 4l . 31 - Y
10 | lAs — AdsL Vldl HIZ AR U i £, RE- U
19 | R033-33+ 9 {2 gt [Raoll Al 217 [Buell 2101+l -kl U - 30
12 | w2l dsi-dlwg/sdad — 2033-3.3 i3 undlsel. 31

Annual Report 2022-2023




GUJARAT INFRASTRUCTURE DEVELOPMENT BOARD, GANDHINAGAR
YA S-51225U2 Iqald-2 oils, AidloR

(1) wrdwa-i:-

eyl @R 2R S3125AR Jadlui=2 o)l eURdHl L UsRe HaH 6l 9. LeeeHl QAU S8R5
Qs ABRUN d3cml 2, FHl 6L RS £2228 2UAML 2Ul. oL Rl Ses1RgsAAL AHl vitvd(l
&l euollerdld MR sl 2t ovensla YAl Aol 3 g dielL YAR1sel vuassdizil © d e
ALl Hate a4y Y1 sl 8. ol &g, [k A Al A2 Asa YARA a1l 9. AU SHR2SAR
Jadiydez olf, d«ll wBu 53207 27 Asts12 AL Ayl (G913 6120 242U A% [@AAALASU YR AHidRALY
w4l R R 48 53 ysal 20RdlH A wisiRgu waeedl 4ud 8.

darRld SeglazsuR Jadiudee ol viroll ewdlledlell [ suaai-l adl dio-tsiin aodl llaxi sl 2ul 8, dgBuzid
Sr51225U AnAtl 225 Eles] WA Yoy AsansR ddldl vo1cu-l oyfist Hrd 9. AidRALA Gy weulE sl
dRAd Sws12sa2 WRH Ul AuxL Goll saul adl ddl [Qsudl 9. d uRdlilAL Uoil 53412 A1
(Qeuall/ieull A s1H 52 8 vt vl Al el M2 dA 2uss oiladl evidl 83 9.

Uzt AU $-5122542 [As 2AARM wauldlla 9, d ad 200eui 3 YarRani 2udd. > wEMAYA
Gelloll, YAAsASRL, sl 2 AUl sl 0 22-Raen s394 aiami 204l 8. 21 2BRYY vl
Al 3@l UlQ osud AR+l AAAGEAL YU D 24 d HI2 Sirrll i YA daL wiReals vl Aoras
5369, Qeetetenll AU $-5122593 [As1 ARMUH, vl Aot eallerdl 32 uriedll-l ugld 2l alets o4t
UGBl wxedA 53 9. AwEl A A Ad] Q] saviRdL 12l wisiRay Wiel x4 3edls REw ouodidi aetae-l
wial 3522 53 9. wAMAH, Walets oldloil qeHl sdugld 2uRd 52 9 2 d glRL AU RS Ele M2 HsAHIA
sidas Y2 Ul 9.

AU AR Gl 00841 AU SeF1RR5AR IAAUH~2 Ms2ul 32als (1A Yool el YU SAUHL UL

o aiikd AR arusidldl Siu g3+l Hllan Yot i 2 4L A et vl epelledlell s yudl
waesla YAl i 20 25t AwRtify A dE 2iual -2l Aol sl 2144,

o i Aol uauR AL 2l YR SAAA AR AURAL YHIRL SAUML PUAL 69,

o il GuRid AA=ir2 gL AMya-3+ll Bt sl 20de FHi (1) 6-1Ada Dogeiiil, () do=uil 3 % Hi2
edls1 Yoot ofl foL uBaell sl uieoll Frsa add €, (3) ulss iy 217 daddl Fll Qo
24 () L moeidly dogusia e 12 o33 i ddl Hovudly YRl el 12 151R dliEe
530 dlogetl MMl Y4 w5 ddl A AU 9. U GURAA J2ALs AL YHIRL 52AUML 2Udd 9.

Annual Report 2022-2023 2



GUJARAT INFRASTRUCTURE DEVELOPMENT BOARD, GANDHINAGAR
YA §-513542 3adlA-2 6il§, AR

AWAs Hin
() oS vis (33524 2.2u8. 860,
Y%A WA S22 dur 2152, 200 Al saU-Y 601 Wy d S+ A -2 wu- e Al ddl3 3302
24 ¢

54 Slel oiléni Rald
1 Hir, oy Ho{lell,) 9aid A%Y {28
2 el (el (e, Gof, WAMRse) Guia
3 Hisiefly Hollall (Meyd, U Aaeun, SEL i i, e[S 2
AALIY ol1oidl) A6y
¥ | el el (R, Gy i 2055 [Daen, a2 2s-idio) A6y

Y Hieelld Hoflall (3ol 244 M5, WRAeA, RS Gsur, M- i1
i, [Qsi) AGY,

£ Hirtefly, Aoy sl Ho(l2ll (5212 Gellar, si-2iluax, lsl Gelloll, Wdiaa,

GellaL, ast, vulael v sauie A=y, Yaol 204 A4 (A H4sAl) AeY
9 Yoy AlAasll, oud A%Y Uy
¢ 248 Yoy ARl AR, Gellol 24 v [AeoL. ueY
2 A5 Yoo ARaslAn AR, el [Qeust Uy
10 | s Yoy ARaslu AR, Glof 244 WBRse [Asual AeY
19 | s Yoy Raslu aRasl, vdya Qs ¥y
12| Gellow sBsrsll A
13 | Yo sl s, ger1d Ses1sAUR Jadludi=2 olld w6y Ul
1y | 2l yeu aRasl/Hu ARasl, sie 2 aled-qagiz [@edst [ AU
| A8 you R/ aRasll, asdl [@Qs 2 aedl st [@Qeot A Aoy
1e | 285 Yoy ARl ARl Rasl, Ml 204 15 [@Qeol, HMEA 3oy
19 | s Yoy aRalAu aRas, Bae [Qeot. A Ao

Annual Report 2022-2023 3




GUJARAT INFRASTRUCTURE DEVELOPMENT BOARD, GANDHINAGAR
YA Hr5122542 Iadid-2 oils, Al

(3) sRieudl A - 2@.2u8. 8.6

9%3Ud Wud S Hr2 U 2152, 200¢ -l 544-9 () 851 Wead S-aei-2 Aau--l siR1eul AAld a3
332 ada 69

o <lal oll$ui Rald
q Guia, %RUd S8R5 Jadlyd 2 ol I

) Yoy wRasll A6y

3 8 Yoy ARzl ARasl Rl Gellal 21 vt [Qeuot. AGY

¥ wiAs Yoy AR/ ARl Rl i (@t AGY

Y 2[5 yuy AR AR R Glof 217 WARRs@ [Qeudt UCY

£ A5 Yoy ARAs]/u wRasluRasl 1éyd [Qsil UGY

9 i[85 Yoo AR uRaslaRasdl sie: v digd-2aaeiR @l UGy

¢ s Yoy AR ARasl2aRasll wel 214 wsi- [@Qesiol. AeY

« BedlaL »uysasll Uy
10 | Yoy sRIeUEL w5, der1d S5125UR Jadlun-e ol Ay AR
11| 20 you ARasl ARl aRasll w8l Qs 214 28l i Qe 214 Ay
12| A5 Yoy Raslu wRaslaRasl well yast Qe IE SR
13 | @S you uRasl aRasl/HRasl (Reus) 4el 219 o0 — quf Qe 23 AeY,

Annual Report 2022-2023 4



GUJARAT INFRASTRUCTURE DEVELOPMENT BOARD, GANDHINAGAR

YA 5122542 Jqald-2 oils, AR

(¥) 2udd-s Iaaunrz aidlél
AU ARSI+ A8 (AR 8214 $:i5- [A-u/AlAuA/1 0201 W/DUG-10 (WE-R), 29/12/2023

54 Slel oll$ni [Rald
q HiA. el LY

2| e Helsll (vumi) A6y

3| e sllell (cdledlal) Ay

¥ | e Hollsll (M) A6

| e uor saus el (o) A6y

£ AR PP AGY

9 Hied, youaslallal 3oy 243 w@asll uey

¢ s you ARl ARl Rl (o) AGY

¢ | wfEs ey yRas2 ARaslHRas (e Aoy
10 | s you wRasl/> wRasl/aRasl (bied 24 aled HeR) Ay,
19 | 240 Yoo wRasl /2 aRasl/aRas (Gelor i wel) ACY
12| s Yoy AR ARsARAs) (Ma-) AGY
13 | 2108 Yoo AR aRasl/aRasl (1)) AR
1y | Guira i yuu siRieudl 2B, por1d Adlaidy oild AGY
LU | ey sRleudl E5E, Aorid SesigsUr tadquie ol (uudiol) Aoy AR

Annual Report 2022-2023




GUJARAT INFRASTRUCTURE DEVELOPMENT BOARD, GANDHINAGAR
YapAd §-51225AR Iqdid-2 o, A0

(W)

ol st G2l 24 uald-ll 3uduiL

W 4la YR Dol olinsi, Aeifly eaau-, H1Hd 2 el a0l vl susfledl
B 2Aug.

wiirdl eqralletlell Havisla YRUAL RS 42 A%d 512 27 d-dl Afl>iq Hld-[Avas ddie »uudl.
Qlopeiiill 212l 54l szl

A% U512 2 A+l A=Al 6121 %Y S 2UAE Lol ERAL B AL SeRlAAA 52U BUR MRl
sdl.

Lot LSlflolllé] sieuiil sl qRal.

A2l w2l cRlledl] 2iuani Ysaui 2iadl uavusly YRl sl Asad v [da.

38328 392 AR A Reell-ord S=dlua AA02 (LAx. 208 .0) - Qs waadl el offist
aadl.

AU Wend SxAei-2 A (A 218, 2UR.) 4L RS 1R 133 9)R1d 2Udd §edei-2 Ay 2152,
200 &80 U AL a3 sl s2dl.

oyl PRl dos-ud 2131 aioldldl v §3(dl.w . 3s.) 2 tUd A1 WA AsdA 539 2 A%~
2413 350 arelldldl Sy s3(dl.o.248.)A 3ol 2uudl.

(w.q) D2Au Al po2Ad 5122542 A5 ARRUH — 2044 R- 1 S50 2uadl Q6.

dloy Geulert, ualse 2 [Adel RizeH.

AL, YAL vie AN

oigl (12l oie Rad) U d-il ouRi.

wsdl yRas-.

oil.

wiell e, well yasl vie a2 a2 ygld.
Raus.

o¥{letr{l Aquidd.

2LElBLs LS Adld EBLs 21254
Al YR AL,

Annual Report 2022-2023 6
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(1) Introduction:

The Gujarat Infrastructure Development Board (GIDB) was formed in 1995. This was the
first institution of its kind in India. In 1999, the Gujarat Infrastructure Development (GID) Act
was enacted which provides a statutory status to the GIDB. The objective was to initiate Private
Sector Participation and to facilitate higher flow of funds into the infrastructure sector that entails
large capital outlays. Another purpose was to bring professionalism and ensure coordination
among various government agencies. Today, GIDB has the unique and challenging responsibility
of putting Gujarat on the international map with its world-class infrastructure through its proactive
initiatives and investor-friendly approach.

GIDB not only acts as coordinator between the players of infrastructure sector, but also
contributes to infrastructure policy making by interacting with the stake holders and putting the
policy measures before the State Government. Drawing heavily from international best practices,
it has developed the capacity for conceptualizing, preparing and financial structuring of
infrastructure projects. It works with Government Departments/Agencies promoting the projects
and also through appropriate project structuring to make them attractive for Private Sector
Participation (PSP).

The GID Act-1999 is a progressive Act formulated in consultation with Industries, Investors,
developers and policy planners. It was further amended in 2006. The Act is indicative of Gujarat
Government's commitment to Private Sector Partnership and provides a legal, consistent and
transparent framework for the same. The GID Act-1999 upholds competitive bidding as the
preferred mode for PSP. At the same time, it recognizes the challenge route for unsolicited
proposals and also direct negotiation in certain clearly given situations. The GID Act establishes
the procedure for various modes of PSP and thereby provides a level playing field to all
stakeholders.

The State has amended the GID Act in 2006 and incorporated the following important provisions.

»  Provision is made to give 20% of the project cost as Financial Assistance to support the
Viability Gap.

*  Amendment is also made to extend concession period on mutually agreed terms.

*  Schedule III (Projects of Special Nature) is included and provision is made to take up such
projects in a direct negotiation route. Project of special nature includes (1) A project which
is innovative or involves proprietary technology or franchise which is exclusively available
with the person globally (2) A project wherein competitive public bidding has failed to select
a developer (3) A project to provide social services to the people including community
services and public utilities, and (4) An infrastructure project which is an essential link
for another bigger infrastructure project owned or operated by the same person. Other minor
amendments were also made.
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(2) The Board of Directors of GIDB
(Designated as Special Investment Region Apex Authority w/s 5 of Gujarat Special

Investment Region Act, 2009 )

Sr. No. Designation Position in
the Board
1 Hon. Chief Minister Chairman
2 Hon. Minister (Finance, Energy, Petrochemicals) Vice-Chairman
3 Hon. Minister, (Revenue, Disaster Management, Law and Justice,
Legislative and Parliamentary Affairs) Member
4 Hon. Minister, (Education, Higher and Technical Education,
Science and Technology) Member
5 Hon. Minister (Road and Building, Transport, Civil Aviation,
Tourism and Pilgrimage Development) Member
6 Hon. Minister of State (Cottage Industries, Co-operation,
Salt Industries, Protocol, Industries, Forest, Environment and
climate change, Printing and Stationary (State Minister) Member
Chief Secretary Member
Additional Chief Secretary/Principal Secretary,
Industries & Mines Department Member
9 Additional Chief Secretary/Principal Secretary, Finance Department Member
10 | Additional Chief Secretary/Principal Secretary,
Energy & Petrochemical Department Member
11 | Additional Chief Secretary/Principal Secretary, Revenue Department Member
12 | Industries Commissioner Member
13 | Chief Executive Officer, Gujarat Infrastructure Development Board |Member Secretary
14 | Additional Chief Secretary/Principal Secretary,
Ports and Transport Department Invitee Member
15 | Additional Chief Secretary/Principal Secretary,
Urban Development and Urban Housing Department Invitee Member
16 | Additional Chief Secretary/Principal Secretary/ Secretary,
Roads & Building Department Invitee Member
17 | Additional Chief Secretary/Principal Secretary,
Education Department Invitee Member
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(3) The Executive Committee of GIDB
(Designated as Executive Committee of Special Investment Region Apex Authority u/s 7

(2) of Gujarat Special Investment Region Act, 2009)

Sr. No. Designation Position in the
Executive
Committee
1 Vice-Chairman, GIDB Chairman
2 Chief Secretary Member
3 Additional Chief Secretary/Principal Secretary/Secretary,
Industries & Mines Department Member
4 Additional Chief Secretary/Principal Secretary/Secretary,
Finance Department Member
5 Additional Chief Secretary/Principal Secretary/Secretary,
Energy & Petrochemicals Department Member
6 Additional Chief Secretary/Principal Secretary/Secretary,
Revenue Department Member
7 Additional Chief Secretary/Principal Secretary/Secretary,
Ports & Transport Department Member
8 Additional Chief Secretary/Principal Secretary/Secretary,
Roads & Building Department Member
9 Industries Commissioner Member
10 Chief Executive Officer, GIDB Member Secretary
11 Additional Chief Secretary/Principal Secretary/Secretary,
Urban Development Department Invitee Member
12 | Additional Chief Secretary/Principal Secretary/Secretary,
Water Supply Department Invitee Member
13 | Additional Chief Secretary/Principal Secretary/Secretary,
(Irrigation), Narmada and Water Resources Department Invitee Member
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(4) Island Development Authority

(W2-2), dl.R1/13/033)

(Ao AR+ A [AR1-L 819 $41- [A-u/AAAu2A/ 1001 W/DU2US-10

Sr. No. Designation Position in
the Board
1 Hon. Chief Minister Chairman
2 Hon. Minister (Finance) Member
3 Hon. Minister (Fisheries) Member
- Hon. Minister (Tourism) Member
5 Hon. Minister of State (Home) Member
6 Chief Secretary Member
7 Chief Principal Secretary of Hon. Chief Minister Member
8 Additional Chief Secretary/Principal Secretary/Secretary (Home) Member
9 Additional Chief Secretary/Principal Secretary/Secretary (Finance) Member
10 | Additional Chief Secretary/Principal Secretary/Secretary
(Ports & Transport) Member
11 Additional Chief Secretary/Principal Secretary/Secretary
(Industries & Mines Department) Member
12 | Additional Chief Secretary/Principal Secretary/Secretary (Tourism) Member
13 | Additional Chief Secretary/Principal Secretary/Secretary (Fisheries) Member
14 | Vice-Chairman & Chief Executive Officer, Gujarat Maritime Board Member
15 | Chief Executive Officer, Gujarat Infrastructure Development
Board (GIDB) Convener

Annual Report 2022-2023




GUJARAT INFRASTRUCTURE DEVELOPMENT BOARD, GANDHINAGAR

C)

Gujarat Infrastructure Development Board's Mandate

To promote private sector participation in the financing, construction, maintenance and
operation of infrastructure projects.

To advise the State Government, the Government agency or specified Government agency
on the matters of policy in respect of participation of private sector in infrastructure projects.
To lay down priorities of projects to be undertaken by the various Government departments.
To recommend on the project proposals, proposed concession agreements submitted by the
Government and it agencies.

To prepare the projects by conducting pre-feasibility studies through reputed Consultants.
To co-ordinate and monitor the infrastructure projects being undertaken in the State.

To play a nodal role for the development of Dedicated Fright Corridor and Delhi Mumbai
Industrial Corridor.

To act as an Apex Authority under Gujarat Special Investment Region Act,2009 for the
development of Special Investment Region (s) in the State.

To co-ordinate with Government of India for Viability Gap Funding (VGF) and approve
VGF under the State scheme.

(5.1) _The following sectors are covered under schedule - 1 of GID Act

e  Power Generation, Transmission and Distribution Systems
e  Roads, Bridges and By-passes

e  Ports (other than Major Ports) and Harbors thereof
e  Urban Transportation

e Dams

e  Water Storage, Water Supply and Sewerage System
e [rrigation

e Land Reclamation

e Industrial Estate including Industrial Parks

e  Tourism Projects

e  Solid Waste Management

e Information Technology related Projects

e  Education

e  Health Facilities
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Public Markets

Post-Harvest Facilities

Inland Waterways other than National Waterways
Fisheries not beyond territorial Waters
Development of Minor Minerals

Gas and Gas works

(5.2)_Functions of Gujarat Infrastructure Development Board

Honorable Chief Minister is the chairman of the GIDB. Hon'ble Minister, (Finance and Energy) is
the Vice Chairman ofthe Board and Head of the Executive committee. In addition to other ministers
in the GIDB, the GIDB and its Executive Committee comprises of Senior Secretaries and
Department Heads. GIDB is the recommendatory authority for concession agreements, which are
the basis of private sector partnership in BOT projects. GIDB ensures speedy clearance and paves
the way for fast track implementation of projects. GIDB identifies and gets the projects prepared,
conducts feasibility studies, recommends risk-sharing mechanisms and monitors the progress of
the projects. In particular, the Board's roles are;

VvV V¥V

VVV VY

v VVVY

vV V¥V

Overall Planning

To assist and undertake pre-feasibility and feasibility studies for development of
infrastructure projects proposed.

Co-ordination and Monitoring

To design concession agreements

To oversee bidding process

Prioritization of projects

To advise the State Government and its agencies in the matter of policy to promote
private sector participation.

Removal of policy impediments.

To co-ordinate with bi-lateral and multilateral financial institutions.

To study the international best practices and organize workshop/seminar on the same.
To co-ordinate with Government of India for Viability Gap Funding (VGF) and approve
VGF under the State scheme.

To play a nodal role for the development of Dedicated Fright Corridor and Delhi Mumbai
Industrial Corridor.

Nodal Department for implementation of PM Gati Shakti in Gujarat.

Logistics cell as per the Gujarat Integrated Logistics & Logistics Park Policy - 2021.
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(5.3) Function as Special Investment Region Apex Authority

e  To make regulations for development, operation and regulations of Special Investment
Region (s) (SIR).

e  To approve land use plan of SIR and its peripheral area.

e  To act as an Apex Authority under Gujarat Special Investment Region Act, 2009 for the
development of Special Investment Region (s) in the State and approve Development
Plan, Town Planning Schemes and General Development Control Regulation with respect
to Special Investment Region (s).

e  Toapprove projects with regard to economic activities, civic amenities and infrastructure
facilities.

e  To approve infrastructure projects proposed by Regional Development Authority under
Guyjarat Infrastructure Development Act, 1999.

e To approve user charges proposed by Regional Development Authorities.

e  To submit proposal to the State Government for development, operation and regulations
of SIRs.

e To give directives to Regional Development Authorities on the development of SIRs.

(5.4) Process Cycle of PPP Projects
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This project cycle is supported by the GID Act-1999 and other sector specific laws and policies.
The GID Act, the fountainhead of the project cycle, establishes procedure for private sector
participation in each mode and at each stage. The detailed process involves:

LLLLKLLKLKLLKK

(5.5) Project Preparation and Feasibility Studies

Project development is an important exercise for smooth implementation of any infrastructure
project. The Project development work includes project identification, project preparation, project
documentation, project bidding, bidder selection. To undertake the project preparation exercise,
GIDB conducts pre-feasibility studies for various projects that have been identified. If after pre-
feasibility study, a project is found viable, it could be offered to the private sector for execution.
These studies are conducted through reputed consultants. The Concession Agreements are placed
before GIDB for recommendation to the State Government for approval.

(5.6) Gujarat Integrated Logistics and Logistics Parks Policy 2021

Gujarat has been ranked the first in the Logistics Ease Across Different States (LEADS) 2021
thrice and in "Achievers" category (the highest category) in 2022. The index aims at enhancing
the focus on improving logistics performance across states which is essential for improving the
country's trade and reducing transactions cost.

Annual Report 2022-2023 9



GUJARAT INFRASTRUCTURE DEVELOPMENT BOARD, GANDHINAGAR

Logistics has played a key role in maintaining and propelling this growth. Endowed with a 1,600
kms long coastline with 1 major and 48 non-major ports, Gujarat handles 40% of the country's
cargo amounting to over 554 million metric tons. The port led development has transformed
areas such as Kutch and South Gujarat into industrial hubs and has provided employment to
many. Gujarat also has a wide network of roads which provides connectivity till the last mile.
In addition, several futuristic and game changing infrastructure development projects have already
been envisaged; few of them are such as Delhi Mumbai Industrial Corridor (DMIC) and Western
Dedicated Freight Corridor (DFC), SIRs, Ahmedabad Dholera Expressway, Development of Port
and Rail Connectivity Projects etc.

To strengthen and maintain its position, GIDB has prepared Gujarat Integrated Logistics and
Logistics Park Policy 2021 and was launched on 17® July, 2021 vide Government Resolution No.
GIDB - Gujarat Integrated Logistics and Logistics Park Policy 2021 to boost logistics sector in
the state. This policy is in synchronization with the guidelines of the Logistics Division, Department
of Commerce, Ministry of Commerce and Industry, Government of India as stated in the draft
National Logistics Policy (NLP) vide resolution no. 63/Logistics/2018 dated 05-Feb-2019.

The State Government has set up 3 Committees to coordinate with various stakeholders to support
development/ enhancement/ upgradation of logistics facilities in conjunction with the State
Logistics Master plan vide Government Resolution No. IDB/ 102021 /301939/I-1 dated 17 July,
2021 as below:

1 State Logistics Coordination Committee
2 State Logistics Cell and

3 City Logistics Co-ordination Committee

Under City Logistics Co-ordination Committee, 08 committees for 08 Municipal Corporations
have been set up and 09 Meetings have already been conducted. A meeting of Gujarat State
Logistics Cell was held in February, 2022 chaired by ACS- IMD to discuss various issues related
to Logistics sector in Gujarat.

GIDB has appointed consultants for the preparation of City Logistic Master Plan for the 8 major
cities of the State. The consultants has submitted Inception Report for the 8 Major cities and

which has been approved by the Steering committee formed for the project.
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GIDB has appointed consultant for the preparation of Integrated Logistic Master Plan for the
State of Gujarat. The consultant has submitted Inception Report and which has been approved
by the Steering committee formed for the project.

1 State Logistics Coordination Committee
2 State Logistics Cell and

3 City Logistics Co-ordination Committee

Under City Logistics Co-ordination Committee, 08 committees for 08 Municipal Corporations
have been set up and 09 Meetings have already been conducted. A meeting of Gujarat State
Logistics Cell was held in February, 2021 chaired by ACS- IMD to discuss various issues related
to Logistics sector in Gujarat. GIDB is in process of preparation of City Logistics Master Plans
of 8 Municipal Corporations and State Integrated Logistics Master Plan for Gujarat.

(5.7) Preparation of Railway Master plan for the State of Gujarat

The State Govt. through GIDB & G-RIDE has prepared the Railway Master Plan. The objective
is to prioritise list of projects with anticipated timelines:

e Evaluate the current and potential demand for railway infrastructure and services in
Gujarat, in the context of the overall Development Strategy and creating an effective
rail network.

e Review the current railway capacity and planned improvements, and establish the gap
between this capacity and the requisite railway infrastructure and services that will
cater to the future demand.

e  Propose a railway development strategy and Master Plan to close the gap, and develop
the required level of infrastructure and services needed to make a maximum
contribution in facilitating and catalysing economic development.
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Western Railways and Government of Gujarat have identified 30 priority projects for detailed
assessment. These projects pertain to following categories:

Freight Consolidation Hubs; Port Connectivity; Semi High Speed Rail Corridors; Unserved
District Connectivity; Regional Rail Transit System; Urban Mass Transit/Metro Rail; Tourist

Centre Connectivity, etc.

(5.8) Island development Authority, (IDA) Gujarat.

The Island Development Authority has been constituted in the State under the Chairmanship
of Hon. Chief Minister for regulated development of the islands in Gujarat, where in CEO, GIDB
is the Convener/Member Secretary. Island Development Authority is being tasked with the
identification and mapping of islands along Gujarat's coastline and exploring the development
potential of islands in the state of Gujarat. There are a total of 144 Islands in the state out of
which 13 islands are identified for Holistic development. The Islands such as Bet Dwarka, Pirotan,
and Shiyal Savai were taken up in Phase 1 for Holistic development. IDA has in its 3rd meeting,
identified Nodal Departments to carry out the development work as below:

Sr. Nodal Departments Tasks

No

Islands/Project

Forest and Environment Department

Pirotan Island

Tourism Department

Bet Dwarka

Tourism Department

ShiyalSavai Bet

Preparation of

Master Plan

= W o

Directorate of Employment &
Training

Marine Skill Training
Centre at ITI campus,
Dwarka

Skill Demand
Assessment Survey
and Detailed
Project Report

Annual Report 2022-2023
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With GIDB's funding for studies, Forest and Environment department has appointed a consultant
/design technical agency for the preparation of the Master Plan, Detailed Design, and Technical
Inputs at Pirotan Island. The tourism department has prepared the Master Plan and DPR for
the Islands of Bet-Dwarka and Shiyal - Savai Bet.

GIDB and the Directorate of Employment & Training have appointed a consultant to carry out
the Skill Demand Assessment Survey and Detailed Project Report for the establishment of the
Marine Skill Training Centre at the ITI campus, Dwarka.

GIDB is in a process of identifying new sets of Islands in Phase 2 for Holistic development.
For the same, Stakeholder consultations are carried out with various Departments/ Agencies such
as Home Department, Fisheries Department, Gujarat Maritime Board, Collector & MNP - Dev
Bhumi Dwarka, Collector- Bhavnagar (Piram Bet), Collector - Surat (Kadia Bet), Resi. Additional
Collector - Bharuch (Alia Bet), Gujarat Ecology Commission, etc. The development of these
islands will be initiated after the approval of IDA.

(5.9) Establishment of Task Force for USD S Trillion Economy

The Task Force committee under the chairmanship of Dr. Hasmukh Adhia, IAS, Retd, Former
Finance Secretary, Gol was formed for working out the strategy of the Government of Gujarat
for making India a Five Trillion Economy wherein the GIDB is supporting Task Force. The
Task force submitted the study report to the State Government.

(5.10) Transforming Gujarat's Infrastructure through PM Gati Shakti

Hon'ble Prime Minister, during the launch of PM Gati Shakti National Master Plan Initiative
on 13* October, 2021, proposed states to take the lead in preparing integrated infrastructure master

plan in a coordinated way in order to reap the most benefits in terms of jobs and growth.
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The key objective of PM Gati Shakti National Master Plan Initiative is to ensure inter-
departmental coordination and planning, synchronisation and prioritisation of Infrastructure,
improving ease of doing business and reducing the overall logistics cost.

Gujarat Infrastructure Development Board (GIDB) was appointed by the State Government as
the Nodal Agency for implementing Gati Shakti Gujarat- Integrated Master Plan (GSG-IMP).
Chief Executive Officer (CEO), GIDB as the Nodal Officer representing Gujarat in the matters
relating to integration of GSG-IMP with GS-NMP.

GIDB jointly with BISAG-N and nodal officers of the departments has undertaken integration
of infrastructure information and data of 21 departments and 52 Board/ Agencies with PM Gati
Shakti Gujarat - Integrated Master Plan Portal for streamlining the infrastructure development
process and will also help in acceleration of investment along with improving Ease of Doing
Business.

Integration of promulgated Government and Private Land Records, Private Land Acquisition
Module, Government Land Allotment Module, Revenue 7/12, 8A and Revenue Court cases with
PM Gati Shakti Gujarat - Integrated Master Plan has been completed.

Automation of 46 infrastructure related NOCs/ Permissions Applications and Approval processes
of the State Government Department has been complied.

All Applications for 46 NOCs/ Applications are applied, received and processed online only
through PM Gati Shakti Gujarat. Also, departments are requested to review if any other NOCs
or Applications can be processed through PM Gati Shakti Gujarat. The departments are ensuring
that the backend process of all NOCs should be undertaken electronically only.

As part of G2G (Government to Government) approvals, departments have started applying online
for these NoCs. Currently more than 980 applications are made from various Government of

Gujarat departments using this platform.
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Gujarat NOCs have been integrated with National Master Plan so that Central Ministries can

apply for State department's permissions through PM Gati Shakti Gujarat. Currently more than

60 applications have been received from Central PSUs in Gujarat.

NoCs/ Approvals will also be integrated with Investor Facilitation Portal so that private applicants

can apply for B2G applications seamlessly.

Use of PM Gati Shakti Gujarat for Area Development

i).

iii).

The Area Development Plan through PM Gati Shakti Gujarat helps the departments
in promoting comprehensive, holistic and integrated infrastructure development, thus

identifying comprehensive regional development.

Ambaji Area Development Authority used PM Gati Shakti Gujarat for area

development planning, which is under finalisation.

During the Area development Approach undertaken by GIDC for development of Dahej
region anchored by the Bulk Drug Park (BDP) at Jambusar, Bharuch, the assessment
of existing infrastructure including transportation, power transmission, gas pipeline

was done using PM Gati Shakti Gujarat.

Use of PM Gati Shakti Gujarat for Social Infrastructure

i).

iii).

The Departments of Gujarat like Education, Health, Women & Child Development, Social
Justice, Tribal, Rural & Panchayat and Home Department have integrated their data layers
and are using PM Gati Shakti Gujarat for planning Social Infrastructures like Schools,
Colleges, PHCs, CHCs, Tribal Schools, Gram Panchayat buildings and the like.

The use of PM Gati Shakti Gujarat by the Women & Child Development Department
helped in identifying and shortlisting potential government land parcels for Anganwadi

within the Gamtal area with required Criteria in speedier manner.

The Food & Civil Supplies Department using PM Gati Shakti Gujarat Portal, is able
to identify suitable government land parcels for Godwons as part of Public Distribution
System (PDS).
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iv). Ina quest for providing mobile connectivity in the uncovered villages in the tribal districts
of Gujarat, the Science & Technology department using PM Gati Shakti Gujarat Portal,
is able to identify the most suitable locations for installation of mobile towers.

(5.11.) LEADS - 2023

DPIIT of Commerce and Industry, Government of India has been releasing the report on annual
survey on the Logistics Ease Across Different States (LEADS) since 2018 to benchmark Logistics
performance across States.

Gujarat was ranked 1st in all the previous ranking, i.e., 2018, 2019 and 2021 and has been ranked
under "Achievers" (Which is top performing State category) category in the year 2022.

(5.12) Function as Apex Authority GIDB

The Gujarat Infrastructure Development Board (GIDB), established under section 17 of The
Gujarat Infrastructure Development Act, 1999 is declared and designated as the Special
Investment Region (SIR) Apex Authority under section 5 of The Gujarat Special Investment
Region Act, 2009.

The main Powers and Functions of Apex Authority under section 6 of The Gujarat SIR
Act, 2009 include:

e  The Apex Authority shall exercise all powers conferred on it and discharge all functions
assigned to it for any Special Investment Region declared under the provisions of this Act.

Annual Report 2022-2023 16



GUJARAT INFRASTRUCTURE DEVELOPMENT BOARD, GANDHINAGAR

e To make regulations for development, operation, regulation and management of the
Special Investment Regions within the State and for Development of infrastructure

within the Special Investment Region.

e To approve, with or without modification, the plan for use of land in the Special
Investment Region or its peripheral area on receipt of the proposal from Regional

Development Authority.

e To approve, with or without modification, the development plan, the Town Planning
Scheme and the General Development Regulations prepared and proposed by the
Regional Development Authority.

e  To grant permission and approval for any economic activity, amenity or infrastructure
projects to be established in the Special Investment Region including integrated

development in a large area in Special Investment Region.

e To ascertain and fix the rates and approve, with or without modification, the user
charges proposed by the Regional Development Authority, a Government agency or

the developer of infrastructure projects.

% Under section 3 of The Gujarat SIR Act, 2009, Industries and Mines Department has notified
7 Special Investment Regions. Out of which 3 Special Investment Regions namely Dholera
SIR (DSIR), Mandal Bechraji SIR (MBSIR), Gujarat Petroleum, Chemicals and
Petrochemical SIR (GPCPSIR) are functional and ongoing.

% As per the provisions of The Gujarat SIR Act, 2009, Development Plans of Dholera SIR
& Gujarat Petroleum, Chemicals and Petrochemical SIR were sanctioned in the year 2012
and Development Plan of Mandal Bechraji SIR was sanctioned in the year 2016 by Apex
Authority, GIDB.
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L/
”n

As per the provisions of The Gujarat SIR Act, 2009, 6 Draft Town Planning Schemes in
DSIR, 4 Draft Town Planning scheme in GPCPSIR & 5 Draft Town Planning Schemes
in MBSIR having a large area were sanctioned in the years 2012, 2013, & 2018 respectively.

Special Investment Region's Town Planning Schemes (TPS) are split into smaller schemes
due to large area and to finalize it in a speedy manner. Town Planning Officers (TPO) have

split up the above 15 Town Planning Schemes into 27 Town Planning Schemes.

The Draft TP Schemes of different SIRs are under finalization by the Town Planning Officers
who are appointed by the Apex Authority, GIDB. Out of which 2 preliminary Town Planning
Schemes, TPS no. 2A (Dholera, Rahtalav, Bhimtalav) and TPS no. 4A (Dholera, Mundi)
of Dholera SIR are sanctioned by the Apex Authority, GIDB in 2018.

Chief Town Planning (CTP) Unit of GIDB deals with the consultation of Tentative
Reconstitution proposals and before award (preliminary) proposals which are sent by TPOs
for consultation of Chief Town Planner, GIDB and also scrutinize the proposals for
modification in Development Plans by different Regional Development Authorities (RDAs)
and get approval of the competent authority (Apex Authority, GIDB).

The CTP Unit also monitors the progress of Town Planning Schemes of different SIRs by
taking periodical reviews and guide the concerned TPO and RDA.

Following are the list of work done by CTP Unit during the year:

e  CTP consultation for Tentative Reconstitution (TR) given by CTP Unit of 5 Town Planning
Schemes of Mandal Bechraji SIR and 2 Town Planning Schemes of Dholera SIR.

e Time limit Extension of Town Planning schemes of MBSIR, DSIR and GPCPSIR
under section 51 of The Gujarat Town Planning and Urban Development Act, 1976.

e  Scrutiny and approval of competent authority for proposal of variations in Final

Development Plan of Dholera SIR and Mandal Bechraji SIR proposals.
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Planning (In brief) for the year 2023-24.

Board may undertake pre-feasibility and feasibility studies for the project to be
developed with Public Private Partnership (PPP) in the sectors like Roads, Water

Supply, Urban Facilities, Transport, Logistics, Tourism and Island Development.

As Apex Authority it may approve the development plan, town planning schemes and
General Development Control Regulation proposed by Special Investment Regional
Development Authority.

The Board, under the Integrated Logistics Policy, is preparing a shelf of projects
through State Logistic Master Plan and City Logistic Master Plan in logistic sector
with Public Private Partnership (PPP), or with mix model.

900 Data layers of 21 State Government Departments are integrated in PM Gati Shakti
Gujarat Portal. In Addition, online process flow of 46 inter-department Noc were
created on PM Gati Shakti State Portal. Now planning and development of
infrastructure projects and area based planning/social sector economic planning will

be implemented.

For the development of Pirotan Island the Consultant has submitted Site Analysis
Report, Field Survey Investigation Report, Existing Land Use and Digital Base Map
and Conceptual Master Plan. The Steering Committee for the project has approved
the reports. Now, the process for selecting Design Option, Financial model and
Technical model shall be finalized and accordingly the project development will be
undertaken.

For the establishment of Marine Skill Training Centre at ITI campus Dwarka,
consultant submitted the draft Detailed Project Report and it is approved by project
Steering Committee with some suggestions and modifications in the report. Soon, Final
DPR will be completed including phase-1 implementation plan. Accordingly, Marine
Skill Training Centre will be implemented at ITI campus, Dwarka by DET.
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e  The master plan prepared by Gujarat Tourism Corporation for the first phase of
development of the Shiyal beyt has been approved. The work of topography survey,
contour survey and bathymetric survey has been completed. At present, the work of
making estimate under the first phase, permission of CRZ, archaeological survey report,
detailed master plan & land use, and soil test report, survey of water, sewage and

electricity requirement and survey of land availability is in progress.

e  For the development of Beyt Dwarka, the master planning work for phase-1 is being
carried out by the consultant after taking the consent of the stake holders. The project
component includes in the phase-1 are, main Dwarkadhish temple precinct
developrﬁent, lakeside plaza development, north beach development, sunset park,
tourist facilitation center and marine interpretation center. The quantity and cost

estimation of the project is in progress based on which project tender will be floated.
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409, ‘Abhishek’
Opp. Hotel Haveli,
Sector-11,

B.UPADHYAY & Co., Gandhinagar-382011.

Chartered Accountants Ph.: (079) 232-22798 (O)
E-mail : hbupadhyay@hotmail.com

AUDITOR' T
2022-23
ARAT INFRASTRUCTURE D ARD, GANDHINAGAR

1. We have audited the aftached Balance Sheet of GUJARAT INFRASTRUCTURE
DEVELOPMENT BOARD, GANDHINAGAR as at 31* March 2023 and clko the Income &
Expenditure Account for the period of ended on that date annexed thereto. These
financial statements are the responsibility of the Board's Management. Our responsibility is
to express an opinion on these financial statements based on our qudit.

2. We conducted our audit in accordance with auditing standards generally accepted in
India. These Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstaternent. An
audit includes examining, on a test basis, evidence supporiing the amounts and
disclosure in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our audit provides as
reasonable basis for our opinion

3. Further to our comments, we report that

a) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of accounts have been kept by the Board so far as
appears from our examination of such books.

c) The Balance Sheet and Income & Expenditure Account dealt with this report are in
agreement with the books of account

4 In our Opinion and to the best of our information and belief, the said accounts read with
the significant accounting policies, give a true and fair view in conformity with the
accounting principles generally accepted in india:

a) in the case of the Balance Sheet, of the state of affairs of the Board as at 31st
March 2023.
b) In the case if Income & Expenditure Account, of the Excess of Exp. Over Income

for the pericd ended on that date,

For, B. Upadhyay & Co

Chartered Accountants
FRN - 111146W
1. e
[CA H;m Place: Gandhinagar
Partner, Mem. No - 038198 Date: 25/09/2023

UDIN: 430 3 194 Biuzexs €30
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Gujarat Infrastructure Development Board

Block No. 18, 8th Floor Udyog Bhavan, Sector No. 11, Gandhinagar

SCHEDULE - "B"
CURRENT LIABILITIES & PROVISIONS
( Amt. in ¥)
AS ON AS ON
Posliculon 31/03/2023 | 31/03/2022
Deposit Received
Depo. Recd. from Mr.Anil Chauhan for quarter (GIDBS) 800 800
Depo. Recd. from Mr.H.D.Gameti for quarter(GIDBS) 800 800
Depo.Recd.from Mrs.S.Pillai for quarter(GIDBS) 1,920 1,920
Depo. Recd. From Vinod Makwana For Quarters 2,400 2,400
5,920 5,920
Earnest Money Deposit
Earnest Money Deposit 37.85,000 20,85,000
Earnest Money Deposit (GIDBS) 1,35,000 1,35.000
39.20,000 22,20,000
Total Of Deposited Received 39,25,920 22,25,920
Sundry Creditors
Interest Recived On GSFS & Bank Sav. A/c Payble To GOG 39.561 18,242
Ashapura Labour & Security Service 15,000 15,000
Advance GSL! Instaliment Received - Pankaj R Patel 800 550
PHD Chambers of Commerce 3,776 3,776
59,137 37,568
Duties & taxes
TDS Payable 11,22,367 200,196
GST DS Payable 2,53,331 35.865
13,75,698 2,36,061
53,60,755 24,99,549

Grand Total
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Gujarat Infrastructure Development Board

Block No. 18, 8th Floor Udyog Bhavan, Sector No. 11, Gandhinagar

( Amd. in ¥)
AS ON| AS ON
Particulars 31/3/2023 31/3/2022
DEPOSITS ;
Depo. given for the Allotment of Quarier (GIDBS) 3,520 3,520
Deposit for Gas Connection (GIDBS) 1,350 1,350
Deposit given to Kalpataru Filling Station 5.000 5,000
Pefrol Deposit (GIDBS) 14,000 14,000
G.5.C.5.C. Limited (Petrol Deposit) 2,500 2,500
Security Depo.The A E.Co.Ltd. (GID8S)Torent Power Ltd 1.69.250 1,69,250
Telephone Deposits (GIDBS) 13.706 13.706
2,09.326 2,09,326 |
Loans & Advances
Loans & Advances To Stoff
Guijarat Rural ind. Mktg. Corp. Lid 8.29.843 5,01,582
Guj. Petro.Chem. & Petro. Sp. Inv. Reg. Dev. Auth. 396822 8,37.528
Gujorat Maritime Board 13,25,973 -
Guijarat Rail Infrastructure Dev. Corporation Ltd 33,13,287 -
Mandal Bechrgiji Spe. Inv. Region. Dev. Authority 9.81,805 12,07,210
Priyank Sukhadiya 5.000 -
TDS Receivable 602 -
TPO- Dholera SIR Development Authority (DSIRDA) 10,08,706 41,95,149
Fourth Dimension (GIDBS) 2,646,200 2,646,200
Asapp Media Pvt.Ltd. 1,750 1.750
Interest Receivable On Loan To Staff
Interest receivable from GSFS - 12,023
Interest receivable from Torrent Power Deposit 5,422 6,024
81,35.410 70,27,466
Investments
Ligid FDR With GSFS - Income Accumulated U/fs. 11(2). - $2.31,640
- 92,31,660
Cash Balances
Cash in Hand 14,834 18,932
14,834 18,932
Bank Balances
Ligid FDR With GSFS - Others Fund - 57.68,340
UBI SAVING A/C NO.4/10149 FOR GIDB 47 89,148 25,52,670
UBI Bank 04/ 0004 (Internet Bank) 1,607 1,465
S.B.I. SAVINGS A/C NO.10008995980 FOR GIDB 1,04,96.571 86.45,788
1,52,87,324 1,69,68,263
GRAND TOTAL 2,36,46,8%96 3,34,55,647
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GUJARAT INFRASTRUCTURE DEVELOPMENT BOARD, GANDHINAGAR

Gujarat Infrastructure Development Board
Block No. 18, 8th FloocUdyogN\avan.SedorNo. ll,w'

{ Amt. in ¥)
Particulars AS ON 31/3/2023| AS ON 31/3/2022
Administritative Exp.
Audit fees 59,000 59,000
Bank Charges 3311 366
Books & Periodicals 49,527 18,382
Electric Energy/Duty/ Electrical exp. 782,472 8,63,595
Insurance Premiums 57,242 61,332
Intermet Exps. 33,937 47,463
Office Exps. 697,676 6,69.275
PF Admin, EDLI & Other Expenses 58,830 42,466
Postage / Courier Charges 32,640 15921
Printing & Stationery 9,44,277 3.20,700
Property Tax 43,240 54,588
Repairs and Maintenance 8.12.187 10,45,030
Security & Misc. Service charges 66,47,788 63,71,729
Tele / Mobile Expenses 1,26,225 1,26,904
Vehicle Hire Charges 12.13.667 506,413
Vehicle Repairing Exps. 2.46,544 2.49.792
Travelling & Conveyance Exp.
Conveyance expenses 20,920 36,190
Petrol / Diesel Expense 7.65,074 7.21,322
Travelling Expenses 1,26,844 1,645
Travelling Exps. of C.E.O. 15,105 40,462
1,27,36,506 1,12,52,575
ESTABLISHMENT EXP.
Salary & Wages Exp.
_Contribution to Employees Fund
Contribution to LIC for Gratuity 7.69,563 6,35,341
Contribution for PF 15,19,115 9,09.606
Expenses for Deposit Link Insurance with EPFO 2,900 8,025
Leave Encashment/ Salary 26,666 -
Leave Encashment On Retriement 32,640 13,92,640
Leave Travel Concessions 11.727 18,090
Medical Reimbursement 39.144 61,622
Medical Reimbursement (Hospitaliation) 4,29,261 30.400
Salaries and Bonus 2,04,59.9213 1,29,18,126
2,32,97,94% 1,59,73,850
Promotional Exps.
Adveriisement Expenses 28,02,169 12,79.750
Promotional Exps. 47,65,945 33,61.872
Web Site exps. 70,800 2,15,940
76,38,914 48,57,562 |
Admin. Exps. to Indext-B 5,00,000 6,25,000
Capacity Building Exps. 26,98,978 2.74,010
Feasibility Study "OE 3.08,97,047 1,08,60,927
Legal & Profe 2 ~onva 43,79.844 60,20,612
§ e E 57 Fa K& 3,84,75,849 1,77,80,549
Grand Total =\ %® o] = \Ganas 8,21,49,238 4,98,64,534
"’ln " - 35 mccl"\
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Gujarat Infrastructure Development Board

Block No. 18, 8th Floor Udyog Bhavan, Sector No. 11, Gandhinagar

SQI!ED!!lE - IIFII
INCOME RECEIVED DURING THE YEAR 2022-23
( Amt. in ¥)
AS ON AS ON
PaneNS 31/3/2023 |  31/3/2022
FEES RECEIVED
Processing fees 3,20,000 1,00,000
3,20,000 1,00,000
OTHER INCOME
Interest Income On Electricity Deposit with TPL 6,024 6.024
Interest Received on Income Tax Refund 38 -
6,062 §,024
OTHER INCOME
Miscellaneous Receipfts 530 1,650
Sundry Creditors Written off - -
530 1,650
n et
income Accumulated For FY 2022-23 Set off 92.31.660 -
92,31,660 .
GRAND TOTAL 95,58,252 1.07.674
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409, ‘Abhishek’
Opp. Hotel Haveli,
Sector-11,

B.UPADHYAY & Co., Gandhinagar-382011.

Chartered Accountants Ph.: (079) 232-22798 (0)
E-mail : hbupadhyay@hotmail.com

GUJARAT INFRASTRUCTURE DEVELOPMENT BOARD, GANDHINAGAR

SCHEDULE - "G" - 2022-23

SIGNIFICANT ACCOUNTING POLICES:

BOsIsS Of [ pararnon of financial Qicinent,

The financial statements have been prepared under the historical convention in
accordance with the generally accepted accounting principles in India.

B. Accounting policies not specifically referred to are consistent with generally accepted
accounting policies.

C. Depreciation is not provided for on any of the assets of the Board.

NOTES ON ACCOUNTS
1. GUJARAT INFRASTRUCTURE DEVELOPMENT BOARD formed under the provisions of The

Gujarat Infrastructure Development Act, 1999 was nofified as established vide
nofification no. GUJ/99/38/IDL/1199/578/l, dated: 29" December, 1999 with effect
from 01 January, 2000 and has received registration u/s. 12A (g} of the income - Tax
Act, 1961 vide CIT Gandhinagar's letter no. CIT/GNR/12AA/GN-59/2004-05 dated
18/08/2005 with effect from 01/01/2000.

2. During the previous financial years, the office under audit has shown grant receipts
separately in the Balance Sheet as Liability and Expenditure incurred out of such grant
has been separaiely shown in the Balance Sheet as Debit Balance of Income &
Expenditure Account. As a result, Grant liability has been excess stated to the extent
of Debit Balance of Income & Expenditure Account. During the curmrent financial
years, Board has decided to show, Net Corpus Fund and Grant in Aid Balance of Rs.
5,75,24,029/- after adjusting accumulated debit balance of income and Expenditure
Account amounting to Rs. 33,04,26,253/-.

3. The board has opted for Life Insurance Corporation of India’s New Group Gratuity
Cash Accumuiatfion Plan for their employees for gratuity payment. During the year,
the office has paid subscripfion of Rs. 7.69.563/- towards confribution for Group
Gratuity Plan. Total Closing Balance of Group Gratuity Cash Accumulation Plan as on
31 March 2023 is Rs. 94,15,578/-

4, The figures of the previous years are regrouped and reamanged wherever necessary
to make them comparable with the curent year's figures.,

H

For, B. Upadhyay & Co For, Gujarat Infrastructure Development Board
Chartered Accountants
g 2

m [ Banchhanidhi Pani |

Partner, Mem. No - 038198 Chief Executive Officer
Place: Gandhinagar Place: Gandhinagar
Date: 25/09/2023 Date: 25/09/2023
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Explanation on auditor's comments / reports - 2022-23

Sr. No. COMMENTS / REPORT EXPLANATION

1 We have audited the attached Balance Sheet of Gujarat Infrastructure | Statement of facts and
Development Board Gandhinagar as at 31st March, 2023 and also the |hence no comments.

Income & Expenditure Account for the period ended on that date
annexed thereto. These financial statements are the responsibility of
the Board's Management. Our responsibility is to express an opinion
on these financial statements based on our audit.

2 We conducted our audit in accordance with auditing standards generally | Statement of facts and
accepted in India. These Standards require that We plan and perform |hence no comments.
the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing
the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for
our opinion.

3 Further to our comments, We report that Statement of facts and

(a) We have obtained all the information and explanations, which to the |hence no comments.
best of our knowledge and belief were necessary for the purposes of
our audit.

(b) In our opinion, proper books of account have been kept by the Board
so far as appears from our examination of such books.

(c) The Balance Sheet and Income & Expenditure Account dealt with this
report are in agreement with the books of account.

4 In our opinion and to the best of our information and belief, the said | Statement of facts and
accounts read with the significant accounting policies, give a true and |hence no comments.
fair view in conformity with the accounting principles generally
accepted in India:

(a) In the case of the Balance Sheet of the state of affairs of the Board as at
31st March, 2023.

(b) In the case of Income & Expenditure Account of the excess of
Expenditure over Income for the period ended on that date.
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